
Date: May 12, 2025 

 

To,  

LisƟng Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
 
Scrip Code: 544199 
Scrip Symbol:  GEMENVIRO 
 
Sub: Statement of DeviaƟons and VariaƟons in the use of proceeds of IniƟal Public Offering (IPO)  
 
Dear Sir/Ma’am,  
 
Pursuant to RegulaƟon 32 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 
2015, please find enclosed herewith is the Statement of DeviaƟon(s) or VariaƟon(s) for the Half year 
ended as on March 31, 2025.  
 
Further, while filing the Integrated Filing – Financial, under the 'General InformaƟon' tab, if the 
opƟon 'Yes' is selected for the quesƟon regarding the applicability of a statement on deviaƟon or 
variaƟon for proceeds of public issue, rights issue, preferenƟal issue, qualified insƟtuƟons placement, 
etc., the Company is required to specify the number of Ɵmes funds were raised during the quarter. 
However, the Company has not raised any funds during the quarter. This statement pertains 
specifically to the IniƟal Public Offering (IPO). 
 
Please note that there is no deviaƟon / variaƟon in the uƟlizaƟon of proceeds as per the objects 
stated in the Prospectus for IPO of the Company and the same is enclosed herewith. 
 
The aforesaid Statement has been reviewed by the Audit CommiƩee and taken on record by the 
Board in their respecƟve meeƟng held on May 12, 2025. 
 
Kindly take the same on your records and bring noƟce to all the concerned.  
 
Thanking you, 
 
For GEM Enviro Management Limited 

 
…………………… 
TripƟ Goyal 
Company Secretary and Compliance Officer 
ICSI Membership No.: A73180 
 

 

 

 



Annexure 

Statement of DeviaƟon / VariaƟon in uƟlisaƟon of funds raised 

 

Name of listed enƟty  GEM Enviro Management Limited 

Mode of Fund Raising IniƟal Public Offer (IPO) 
Date of Raising Funds  June 24, 2024 

Amount Raised (in crores) Rs. 11.232 (Fresh Issue) 
Report filed for Quarter ended  March 31, 2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable  
 

Not Applicable 

Is there a DeviaƟon / VariaƟon in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders  

NA 

If Yes, Date of shareholder Approval  NA 
ExplanaƟon for the DeviaƟon / VariaƟon  NA 
Comments of the Audit CommiƩee aŌer review  None 
Comments of the auditors, if any  None 
*NA- Not Applicable 

Objects for which funds have been raised in IPO and where there has been a deviaƟon, in the following table:  

Original Object  
 

Modified 
Object, if 
any  
 

Original 
AllocaƟon 
(Rs. In 
Crores) 
 

Modified 
AllocaƟon, 
if any 
 

Funds 
UƟlised 
(Rs. In 
Crores) 

Amount of 
DeviaƟon/VariaƟon 
for the period 
according to 
applicable object  

Remarks if any 
 

To meet working 
capital 
Requirements 

Not 
Applicable 

7.000 0 7.000 0 - 

General 
Corporate 
Purposes 

Not 
Applicable 

2.784 0 2.784 0 The UnuƟlised balance 
from previous half 
year amounƟng to Rs. 
49.06 Lakhs is 
appropriately uƟlised 
in this half year.  

Issue Related 
Expense 

Not 
Applicable 

1.448 0 1.448 0 - 

 

DeviaƟon or variaƟon could mean: 
(a) DeviaƟon in the objects or purposes for which the funds have been raised or 
(b) DeviaƟon in the amount of funds actually uƟlized as against what was originally disclosed or  
(c) Change in terms of a contract referred to the fund-raising documents i.e. prospectus 
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